Mortgage Specialists

CASE STUDY

FROM HARD MONEY TO
CONVENTIONAL LOAN

=,

LUXURY CONDOMINIUM
EDGEWATER MIAMI, FLORIDA
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MISSONIT BATA

MARKET VALUE $820,000

1 BED, 1 BATH
BUILT 2023
775 SQFT LIVING SPACE
INVESTMENT PROPERTY
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CHALLENGE

As this was a cash contract buyer had to close
with a hard money loan as there were some
challenges with qualification at the time of

closing the unit with the developer
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CONVENTIONAL REFINANCE

Working hand on hand with the association and

the loan underwriter we were able to approve

this condo as a warrantable condo an offer the
owner much better terms



HARD MONEY

Loan Amount $ 506,000
Interest Rate 10.99%

Monthly Payment $ 4,634
ONLY INTEREST

Savings per month
Savings per year
Savings in 5 years

CONVENTIONAL

$ 506,000

7.5%

$ 3,538

INTEREST & PRINCIPAL

$ 1,095
$ 13,151
$ 65,758
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In accordance with the Equal Credit Opportunity Act, in Miami Lending Advisors LLC we do not engage in business practices that discriminate on the basis

of race, color, religion, national origin, sex, marital status, age, because all or part of your income may be derived from any public assistance program, or

because you have, in good faith, exercised any right under the Consumer Credit Protection Act.

Programs subject to change without notice. All borrowers must qualify per program guidelines. Rates are subject to change daily and throughout the day

without notice. Neither this page nor its parent company is a lender. The rates and payments shown do not factor in all your information. Your specific

situation may warrant a higher rate and payment based on credit history, income, and many other factors. Speak to one of our mortgage professionals to

get personalized rate and monthly payment quotes. Company NMLS: 2467822

No Investment Advice. Miami Lending Advisors do not provide any services related to investment advice, therefore the information provided by the Ec%lﬁ'g&ﬁ'ﬁlfmrﬁ
Broker by any means to the Client should not be taken as constituting an investment advice. Case studies are not intended to represent or guarantee that

current or future buyers or clients will achieve the same or similar results; rather they represent what is possible for illustrative purposes only.



https://www.lawinsider.com/clause/no-investment-advice?cursor=Cl0SV2oVc35sYXdpbnNpZGVyY29udHJhY3RzcjkLEhZDbGF1c2VTbmlwcGV0R3JvdXBfdjM4Ih1uby1pbnZlc3RtZW50LWFkdmljZSMwMDAwMDAwYQyiAQJlbhgAIAA%3D

